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Evonik plans to invest up to €100 million in venture capital activities over the medium term

· Investments planned in innovative technologies and business activities

· Corporate venturing partnerships proposed in Europe, the U.S., and Asia

· Establishment of a corporate venturing unit

Evonik Industries plans to further strengthen its innovation capacity over the medium and long terms. To this end, the Group is establishing a new organizational unit, Corporate Venturing, within its unit Innovation Management. Through Corporate Venturing, Evonik plans to invest a total of up to €100 million over the medium term in highly promising start-ups and leading specialist venture capital funds. These investments will focus on Europe, the U.S., and Asia. 

“Evonik is following an ambitious growth strategy,” said Patrik Wohlhauser, a member of Evonik's Executive Board. “Corporate venturing supplements the Group's existing innovation processes and structures in an ideal way. The goal of our innovation activities is to maintain and expand our high technological competence over the long run. With corporate venturing we’re supplementing our approach with open innovation and creating excellent opportunities for accelerating the development of new businesses and opening up future growth fields.”

“Our venture capital investments in innovative ideas and solutions will be oriented toward the megatrends important for Evonik: resource efficiency, health, nutrition, and globalization. Corporate Venturing will also examine new and strategically relevant specialist fields,” said Dr. Peter Nagler, Chief Innovation Officer of Evonik. 

“Evonik's strengths extend across a well-balanced spectrum of business activities and end markets, close collaboration with customers, and market-oriented research and development,” said Dr. Bernhard Mohr, head of Corporate Venturing at Evonik. “We want to be a reliable partner for our venture investments and support their successful growth not only financially, but also with technical expertise and strategic insight. And we want to benefit in the process as well.”

Company information 

Evonik, the creative industrial group from Germany, is one of the world leaders 
in specialty chemicals. Its activities focus on the key megatrends health, nutrition, resource efficiency and globalization. In 2010 about 80 percent of the Group’s chemicals sales came from activities where it ranks among the market leaders. Evonik benefits specifically from its innovative prowess and integrated technology platforms.

Evonik is active in over 100 countries around the world. In fiscal 2010 more than 34,000 employees generated sales of around €13.3 billion and an operating profit (EBITDA) of about €2.4 billion.

Disclaimer

In so far as forecasts or expectations are expressed in this press release or where our statements concern the future, these forecasts, expectations or statements may involve known or unknown risks and uncertainties. Actual results or developments may vary, depending on changes in the operating environment. Neither Evonik Industries AG nor its group companies assume an obligation to update the forecasts, expectations or statements contained in this release.
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